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RCIHOSPITALITY
HOLDINGS INC

RCI Reports 3Q20 Results; Positive Operating Cash Flow During the Quarter

HOUSTON—August 10, 2020—RCI Hospitality Holdings, Inc. (Nasdaq: RICK) today reported
results for the third quarter ended June 30, 2020 and filed its corresponding Form 10-Q. Results
are not comparable to prior periods due to the Covid-19 pandemic. In line with government
regulations, all locations remained closed in April, a number reopened in May and June, and
some of those had to close temporarily before quarter-end.

Key Points

¢ Total revenues of $14.7 million with $156 thousand in April, $5.7 million in May, and $8.9 million
in June.

¢ Net loss attributable to common shareholders of $5.5 million or $0.60 per share.

¢ Positive operating cash flow. Net cash from operating activities and free cash flow* of $166
thousand.

e Cash at June 30, 2020 was $14.8 million and accounts receivable were $5.5 million, including a
$3.6 million income tax receivable.

e Bombshells restaurants had record two-month revenues in May-June and quarterly segment
operating margin of 22.3% that exceeded our FY20 target.

¢ Nightclubs that were able to open performed well considering 3Q20's operating environment.

e July revenues totaled $7.6 million.

¢ 317 locations open as of today.

e Approximately half of our team members are back at work after extensive furloughs in March.

¢ All open locations follow Covid-19 safety standards for guests and team members, including
mandatory mask, social distancing, occupancy and hourly restrictions, as well as closing
temporarily for periodic sanitizing.

e Though our cash flows are not what we anticipated at the start of FY20, the near-term outlook

for our business remains strong, and we expect to generate adequate cash flows from
operations over the next 12 months. Please see our 10-Q for further discussion.

Conference Call

A conference call to discuss 3Q20 results, outlook and related matters will be held today at 4:30
PM ET:

e Live Participant Phone Number: Toll Free 877-407-9210, International 201-689-8049

e To access the live webcast, slides or replay, visit:
https://www.webcaster4d.com/Webcast/Page/2209/36059

e Phone replay: Toll Free 877-481-4010, International 919-882-2331, Passcode: 36059

CEO Comment

Eric Langan, President & CEO, said: "After more than five months, we are more confident in
managing how the pandemic is affecting our businesses. By being agile, innovative and acting
quickly, we believe we have made the company more resilient.
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"We have significantly reduced our cost structure. All payments not deferred were made as
required. We have learned how to safely open, close, and reopen locations, and have developed
effective ways to serve guests and market our businesses in this new environment. In addition, we
have been able to retain our key personnel and rehire many of our valuable team members.

"We have also continued to pursue longer-term strategies. For example, during 3Q20 we sold the
second of two excess parcels at Bombshells [-10 in Houston. This significantly reduced our total
debt at this location as planned.

"Even with no sales in April, we ended 3Q20 with small but positive operating cash flow, sufficient
working capital, and open locations that should provide us with ample staying power. When more
locations open, such as our larger Florida and New York units, we believe our new cost structure
and marketing should generate noticeably increased cash flow even with Covid-related
restrictions.

"Our people have been unbelievable. A special thanks goes out to our team members for making
all of this possible."

As of the release of this report, we do not know the extent and duration of the impact of Covid-
19 on our businesses due to the uncertainty about the spread of the virus. Lower sales, as caused
by social distancing guidelines, could lead to adverse financial results. However, we will
continually monitor and evaluate the situation and will determine any further measures to be
instituted, including refinancing several of our debt obligations.

3Q20 Statement of Operations

(All comparisons are to 3Q19 unless otherwise noted)

e Consolidated revenues of $14.7 million declined 68.7%. Bombshells segment generated
revenues of $4.3 million in May and $4.2 million in June. Nightclubs segment generated
revenues of $1.3 million in May and $4.7 million in June.

e All locations remained closed in April 2020. Following changing regional conditions and
government regulations, 11 reopened by May 15, a total of 34 were open by May 31, a total of
40 were open by June 15, and a total of 29 were open at the end of 3Q20. As of today, we have
31 locations open.

e Cost of goods was 16.2% of revenues compared to 14.2% due to a higher proportion of food
sales.

e Salaries and wages and SGA costs declined 48.9%. This reflected cost-cutting and fewer
locations open, partially offset by one month of no open locations and new Covid-related safety
costs.

¢ Net other charges of $424 thousand compared to a net gain of $172 thousand. 3Q20 reflected
$1.0 million in additional Covid-19 impairment and a $608 thousand gain from the sale of real
estate, mainly excess property around Bombshells I-10. Most of the $1.9 million sale proceeds
paid down related debt.

e By segment, Bombshells had a $1.9 million operating profit at a 22.3% margin with a higher
level of sales and more consistent occupancy while operating in line with indoor restrictions.

¢ Nightclubs had a $3.1 million operating loss, which included depreciation of $1.5 million and net
charges of $363 thousand (both non-cash).

¢ Interest expense was 3.3% lower than a year ago due to debt paydowns prior to and during
3Q20.

e Income tax was a $1.4 million benefit compared to a $1.8 million expense.
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¢ Weighted average number of common shares outstanding of 9.1 million declined 5.1% due to
repurchases prior to 3Q20.

June 30, 2020 Balance Sheet

(All comparisons are to March 31, 2020 unless otherwise noted)

e Cash and cash equivalents of $14.8 million compared to $9.8 million.

e Long-term debt of $142.7 million compared to $140.4 million. The increase primarily reflects the
addition of a $5.4 million SBA loan partially offset by 3Q20 paydowns of other debt.

*Non-GAAP Financial Measures

¢ In addition to our financial information presented in accordance with GAAP, management uses
certain non-GAAP financial measures, within the meaning of the SEC Regulation G, to clarify and
enhance understanding of past performance and prospects for the future. Generally, a non-
GAAP financial measure is a numerical measure of a company's operating performance, financial
position or cash flows that excludes or includes amounts that are included in or excluded from
the most directly comparable measure calculated and presented in accordance with GAAP. We
monitor non-GAAP financial measures because it describes the operating performance of the
Company and helps management and investors gauge our ability to generate cash flow,
excluding (or including) some items that management believes are not representative of the
ongoing business operations of the Company, but are included in (or excluded from) the most
directly comparable measures calculated and presented in accordance with GAAP. Relative to
each of the non-GAAP financial measures, we further set forth our rationale as follows:

e Non-GAAP Operating Income and Non-GAAP Operating Margin. We calculate non-GAAP
operating income and non-GAAP operating margin by excluding the following items from
income from operations and operating margin: (a) amortization of intangibles, (b) gains or
losses on sale of businesses and assets, (c) gains or losses on insurance, (d) settlement of
lawsuits, and (e) impairment of assets. We believe that excluding these items assists investors in
evaluating period-over-period changes in our operating income and operating margin without
the impact of items that are not a result of our day-to-day business and operations.

e Non-GAAP Net Income and Non-GAAP Net Income per Diluted Share. We calculate non-GAAP
net income and non-GAAP net income per diluted share by excluding or including certain items
to net income attributable to RCIHH common stockholders and diluted earnings per share.
Adjustment items are: (a) amortization of intangibles, (b) gains or losses on sale of businesses
and assets, (c) gains or losses on insurance, (d) unrealized gains or losses on equity securities, (e)
settlement of lawsuits, (f) impairment of assets, and (g) the income tax effect of the above
described adjustments. Included in the income tax effect of the above adjustments is the net
effect of the non-GAAP provision for income taxes, calculated at 26.9% and 22.8% effective tax
rate of the pre-tax non-GAAP income before taxes for the nine months ended June 30, 2020 and
2019, respectively, and the GAAP income tax expense (benefit). We believe that excluding and
including such items help management and investors better understand our operating activities.

e Adjusted EBITDA. We calculate adjusted EBITDA by excluding the following items from net
income attributable to RCIHH common stockholders: (a) depreciation and amortization, (b)
income tax expense (benefit), () net interest expense, (d) gains or losses on sale of businesses
and assets, (e) gains or losses on insurance, (f) unrealized gains or losses on equity securities, (g)
settlement of lawsuits, and (h) impairment of assets. We believe that adjusting for such items
helps management and investors better understand our operating activities. Adjusted EBITDA
provides a core operational performance measurement that compares results without the need
to adjust for federal, state and local taxes which have considerable variation between domestic
jurisdictions. The results are, therefore, without consideration of financing alternatives of capital
employed. We use adjusted EBITDA as one guideline to assess our unleveraged performance
return on our investments. Adjusted EBITDA is also the target benchmark for our acquisitions of
nightclubs.
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e Management also uses non-GAAP cash flow measures such as free cash flow. Free cash flow is
derived from net cash provided by operating activities less maintenance capital expenditures.
We use free cash flow as the baseline for the implementation of our capital allocation strategy.

Note

All references to the "company,” "we," "our," and similar terms include RCI Hospitality Holdings,
Inc. and its subsidiaries, unless the context indicates otherwise.

About RCI Hospitality Holdings, Inc. (Nasdaq: RICK)

With more than 40 units, RCI Hospitality Holdings, Inc., through its subsidiaries, is the country's
leading company in gentlemen's clubs and sports bars/restaurants. Clubs in New York City,
Chicago, Dallas/Ft. Worth, Houston, Miami, Minneapolis, St. Louis, Charlotte, Pittsburgh, and other
markets operate under brand names such as Rick's Cabaret, XTC, Club Onyx, Vivid Cabaret,
Jaguars Club, Tootsie's Cabaret, and Scarlett's Cabaret. Sports bars/restaurants operate under the
brand name Bombshells Restaurant & Bar. Please visit http://www.rcihospitality.com

Forward-Looking Statements

This press release may contain forward-looking statements that involve a number of risks and
uncertainties that could cause the company's actual results to differ materially from those indicated in
this press release, including, but not limited to, the risks and uncertainties associated with (i)
operating and managing an adult business, (ii) the business climates in cities where it operates, (iii)
the success or lack thereof in launching and building the company's businesses, (iv) cyber security, (v)
conditions relevant to real estate transactions, (vi) our ability to maintain compliance with the filing
requirements of the SEC and the Nasdaq Stock Market, (vii) the impact and uncertainty of the
coronavirus pandemic, and (viii) numerous other factors such as laws governing the operation of adult
entertainment businesses, competition and dependence on key personnel. For more detailed
discussion of such factors and certain risks and uncertainties, see RCl's annual report on Form 10-K for
the year ended September 30, 2019 and its latest Form 10-Q as well as its other filings with the U.S.
Securities and Exchange Commission. The company has no obligation to update or revise the
forward-looking statements to reflect the occurrence of future events or circumstances.

Media & Investor Contacts

Gary Fishman and Steven Anreder at 212-532-3232 or gary.fishman@anreder.com and
steven.anreder@anreder.com
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RCI HOSPITALITY HOLMNGS, INC,
CONDENSED COMNSOLIDATE D STATEMENTS OF O PERATIONS
[in thousands, except pershare and percentage dats)

For the Three Months Ended June 30, For the Nine Months Ended June 30,
2020 s k] 2020 A9
%of % of % of ®of
Amount Framees rmuee Aarount LS T Barount Ry Aamount Ry e
Revenues
Lales of alcoholicbeversges 5 7k23 Cl8% S5 19,570 416% 5 45285 437% 5 G5G3IGE 41 5%
Sales of food and merchandise 3452 23,4 7,046 15.066 17,378 16.8% 19,175 14.1%
Service revenues 2,007 1975 17,299 36.85% 34,448 33.3% 51,608 38.066
Other 739 5.0 3,112 6.6 6,430 6.2% 8,726 6.5
Totzl revenues 14721 1000056 47,027 1000066 108,541 10005 135,876 100,066
Operating expenses
Cost of goods sold
Alcoholic beverages sold 17245 16.3% 4015 20.5% 5,808 19.55% 11,541 20.5%
Food and merchandise sold 1,125 32.68% 2,565 36.45% 5917 341056 &,857 35.85%
Serviceand other 20 0155 121 065 205 0.5% 307 0.5%
Total cost of goods sold |exdusive of tems
shown balow) 2,390 16.2% 6,701 14.25% 14,948 14.45% 18,705 12.3%
Salariesand wages 5421 36.05% 13,164 28,08 30,956 29,35 37,158 27.9%
Selling, general and sdministrative 8,508 605 14,895 317 35,839 38.5% 43,263 31.8%
Depreciationand amortization 2,235 15.2% 2,465 5.2% 6,696 6.5% 6713 4966
Other chages [gains), net 424 2956 [172) -8 5,583 B.3% [2,250) -17%
Totsl opersting expenses 19373 131 6% 37,063 73.3% 100,987 97 5% 103,604 T6.2%
Income (loss) from operations (4B57) -31.6% 9974 21 7% 2,554 2 5% 32,272 23.8%
Otherincome [expenses)
Interest expense (2,459) -16.7% (2,543) -5.42% (7,403) 7.1% (7,709) -5.7%
Interest income B0 055 82 02 263 03% 218 02
Unrealized gain [loss) onequity securities 31 0.2% [33) -0.1% [108) -0.15% [408) -0.3%
Income [loss) before income taxes [7,005) - 47,65 7,485 15,95 |4,683) -4.53, 24,373 17.95%
Income tax expense [ benefit) [1,437) -9.8% 1,806 3.3% [1,262) -1.2% 5,547 4.1%
Met income [loss) |5,568) 378 5,679 12.15% (3427) EEM 18,206 13.9%
Met loss [income) attributsble to nencontrolling
interests 54 = [41) -0.15% 135 0.15% [108) -0.1%
Met income [loss) attributable to RCIHH commen
shareholders 5 [5474) -37.3% S5 5638 1206 5 (3,299 32 5 13717 13.83%
Earnings (loss) per share
Basicand diluted 5 (0600 5 0.59 5 [0.36) 5 194
Weighted average sharesoutstanding
Basicand diluted 9,125 9,620 9,204 9,671
Dividends per share 5 o3 s 00s 5 010 5 oo
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ROl HOS PITALITY HOLDIN G5, INC.
NON-GAAPF FINANCIAL MLASURES
{in thowsands, except per share and percentage datal

[For the: Theess: INonbhs [For et INinee: VDS
Ended lune 310 Endad June 30,
i) i) pairi] 2ma

[Recond liation of GAAF net inmme (loss) to Sdjusted EE TDA

Mot inawme (ks ) attributable to ROIHH asmmon shareholders 5 |5,.474) 5 5638 5 13,292) 5 18,717
Incoame tax expense {benafit) 11.437] 1 806 11,262 557
Interest expense, net 2379 2451 7,140 a1
Sattlament of lowsuits 50 - M4 144
Impainment of assats a2 - 9,192 -
Gain an sale of businesses and ameis {608] | 265) 1635 12,487
Unrealized loss {gain) on eguity seouri ties 131} 38 143 a1a
La=s {gain | on insurances - 93 {33} 93
D poreciation and amaetization 2,235 2465 0,056 6,718
Adjusted ERITDW 4 {la0dg) 5 122% 4 17,973 4 36631
[Recond liation of GAAF net inmme (loss) to non-GAAF net income (loss)

Mot inawme (ks ) attributable to ROIHH asmmon shareholders 5 |5,.474) 5 5638 5 13,292) 5 18,717
Amartization of intangibles 143 1a5 a2 434
Sattlement of lowsuits 50 - ! 144
Impainment of assais a2 - 9,192 -
Gain on sale of businesses and ameis | 608] | 265) 1635 12,487
Unrealized boss {gain) on equily seouri ties 131} 38 103 ala
Loss {gain | an insurance - 93 [EE]] 93
Metiname tax effect induding rate change 11,8401 (L] 12,459 327
Non-GAAPF net inome {loss) 5 6772 5 5,663 5 3,342 5 17,636

Recond liation of GAAP diluted earnings: (loss) per share to non-G AP diluted earmings (loss| per share

Dilutad shares 9,125 9,620 8,224 9,671
GAAF diluted eamings {loss) per share 5 {0060} 5 .53 5 {0 36) 5 1484
Amartization of intangibles 002 .02 005 005
Settlement of lowsuits 001 - ol 0,01
Impainment of assais 011 - 1.00 -
Gain an sale of businesses and amets 10,07 {0.03) {0.07) 10.26)
Unrealized boss on equily seourities {000 [ [} 004
Loss {gain | an insurance - .01 [l ] 031
Metiname tax effect induding rate change 0204 {000} {0.27] 033
Han-GAAP diluted earnings {loss) per share 5 {0.74) 5 .53 5 0. 36 5 183
Recond liation of GAAP operating income (loss) to non-G AP sperating inmme (loss)

Incomme {lozx} from opera tions 5 4657 5 949M 5 254 § 127272
B marti zation of intangibles 144 1&5 s a7
Settlement of lawsuils 50 = 4 144
lmpainment of assats a2 - 9,152 -
Gain an sale of businesses and ameits 1608] | 2G5) 1545 12,487
Loz {igain | an insurances - 93 133} 93
Han-GA AP aperating inoome 5 (4084 5 9967 5 11604 5 30496
[Recond liation of GAAF operating mangin to non-G A4 P operating mangin

GAA P aperating mangin -31.6% 21.2% 2.5% 23.8%
Amarti zation of intangibles Lime 0.4% 0.4% 3%
Settbemeant of lowsuits [ 8 0% 1% 1%
Impairment of assais 6.79: 0.0% IR 0105
Gain on zale of busineszes and ameis -4 1% -0G% - 6% -1 8%
L e L T (a0 - [ -1 [a W -8 (a0 174
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[ ] '|E'HIII| LSRR PR B L Tl W Tl i W Tl W T kW
Han-GA AP aperating mangin - 2717 21.2% 11.5% 22.8%
Recond liation of net cash provided by operating acti vities to free cash flow

Net cash provided by operating adivitias i 166 L 7443 5 12147 L 28,414
Less: Maintenance capital expenditures - 955 2,111 2,072
Free cash flow 4 166 5 G488 5 10,036 5 26,342

RCIHOSPITALITY HOLDINGS, INC.
SEGMENT IN FORMATION
{in thousands)

For the Three Months Forthe Nine Months
Ended June 30, Ended June 30,
2020 2019 2020 2019
Revenues
Nightclubs 3 6,013 5 37,889 5 75238 5 112,664
Bombshells 8,531 8,755 27,684 22,295
Other 177 383 618 917

S 14721 S 47027 5 103541 5 13587

Incoime {loss) from operations

Mightclubs 5 (3,088 5 14034 5 13,002 5 44499
Bombshells 1,903 635 4165 1,543
Other {95) (111) (480) (406)
General corporate (3,377} (4,635) (14,134) (13,364)

S (4657) S 9974 S 2554 0§ 32272

RCl HOSPITALITY HOLDIN GS, INC.
MOMN-GAAP SEGMENT INFORMATION
{5 inthousands)

For the Three Months Ended June 30, 2020 For the Three Months Ended June 30, 201%
Mightclubs Bombshells oOther Comporate Total Mightdubs Bombshells Other Comporate Total
Income (loss) from operations 5 (3088 5 1908 5 (95 S (3,377) S (4.657) 5 1403 S 686 5 (111) 5 (4635 5 9974
Amortization of intangibles 48 3 [ - 148 - - 165 165
Settlement of lawsuits 50 = = = 50 = = = = =
Impairment of s&sets 982 - - - 982 - - - - -
Loss (gain) on sale of busineses and assets (619) 16 = 4) (607) (260} = = (5) (265)
Loss (gain) on insurance - - - - - 93 - - - 93
MNon-GAAP operaing income (loss) 5 [2626) 5 1922 5 1 & ([3381) & (4084) 5 13867 & BBE 5 (111) 5 (4475 S5 9967
GAAP operating margin -51.4% 22 3% -53. 7% -22.9% -31.6% 37.0% 7.8% -29.0% -9.9% 21 2%
Mon-GAAP operaing magin -43. 7% 22.5% 0. 6% -23.0% -27.7% 36.6% 7.8% -29.0% -9.5% 21 4
For the Mine Months Ended June 30, 2020 For the Mine Months Ended June 30, 2018
Mightclubs Bombshells Other Corporate Total rightdubs Bombs hells Other Cormporate Total
Income (loss) from operations S 13002 5 4166 5 (4800 S5(14134) S5 2554 S 44499 5 1543 5 (406) S (13,384) S 32,272
Amartization of intangibles 163 11 287 - 461 - - - 474 474
Settlement of lawsuits 74 = = = 74 12 3 = 12 144
Impairment of assets 8,547 245 - - 9,192 - - - - -
Loss (gain) on sale of busineses and assets (619) 16 = (41) (644) (2,412) 1 = (76) (2,487
Loss (gain) on insurance (200 - [13) [33) 93 - - - o3
Non-GAAP operaing income |loss) G 21547 5 4438 5 (193 5 (14188) S5 11,604 S 42308 5 1547 5 (406) & (12954) S 3049
GAAP operating margin 17.3% 15.0% -T1.7% -13.7% 2.5% 30.5% 6.9% -44 3% -9.8% 23.8%
MNon-GAAP operaing magin 2B 6% 16.0% -31 2% -13.7% 11.2% 37.6% 6.9% -44 3% -9.5% 22 4%
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RCI HOSPITALITY HOLDIMGS, IMNC.
COMDENSED COMNSOLIDATED STATEMENTS OF CASH FLOWS

(inthousands)
For the Three Months [nded For the Nine Months Ended
June 30, 2020 June 30, 2019 June 30, 2020 June 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Met income (loss) 5 [5,568) & 5672 5 (3,427 & 18, 226
Adjusments to recondle net income (loss) to net cash

provided by operaing activities:

Depredation and amortization 2235 2465 6,606 6,718
Deferred income tax ex pense [ benefit) [362) 106 {1,517) 1257
Gainon saleof busineses and asets (713 (507 [749) (2,70
Impairment of assets ag2 - 9192 -
Unrealized loss (gain) on equity sacurities (31) 38 108 408
Amortizaion of debt discount and issuance coas 65 74 154 Z76
Deferred rent ex pense - a7 - 236
Moncash lezse expense 419 - 1244 -
Loss (gain) oninsurance - 93 (33 g5
Doubtful sccounts expense on notes receivable 405 - 405 -
Changes inoperating assets and liabilities:
Accountsreceivable (19704 578 [(53) 2,306
Inventories 108 95 (299 (BA
Prepaid expenses, other current assets and other assets 2102 et 4042 4199
Accounts payable, ecoued and other ligbilities 2404 {1874 [4,011) (3,003
Met cash provided by operating activities 166 7443 12147 28,414
CASH FLOWS FROM INVESTING ACTIVITIES
Proceedsfrom sle of businessss and asets 1936 2 240 2041 5,106
Proceedsfrom insurance - - L -
Proceedsfrom notes receivable 1152 39 1555 o7
I=suance of note receivable - - - (4200
Payments for property and equipment and intangible sssets (242 (2999 [5,565) (16,901)
Acquisition of businesses, net of cash acquired - - - (13,5004
Met cash provided by (used in) investing activities 2846 (720 [1,024) (25,608
CASH FLOWS FROM FINAMCING ACTIVITIES
Proceedsfrom debt obligations 5,623 2034 6,503 12,330
Payments on debt obligations (3,392 (5,347 {7,483) (18,634
Purchase of tressury stock = [403) (8 488) (2,364
Payment of dividends (273 [285) (920 (BT
Payment of loan origingion costs = = = (204
Distribution to noncontrolling interests - {21} (31} {21}
Met provided by [cash used) infinandng adivities 1958 (4,022 (10,425) (9,576)
MET INCREASE (DECREASE) IN CASHANDCASH EQUINALENTS 4970 2701 £o2 {6,770
CASHANDCASH EQUIVALENTS AT BEGINMIMNG OF PERIOD 9825 B 255 14097 17,726
CASHANDCASH BEQUVALENTS AT ENDOF PERIOD 5 14785 & 10,85 5 14795 5 10,956
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RCl HOSPITALUTY HOLDIMGS, IMNC.
COMDEMSED COMNSOLIDATED BALAMNCE SHEETS

{in thousands)
Junee 30, September 30, Jume 30,
2020 2019 2019
ASSETS
Current assets
Cashand cash equivalents 5 14,795 5 14,097 5 10,956
Accountsreceivale, net 5,529 6,289 5,001
Current portionof notesreceivable 219 954 1,152
Inverntories 2627 2,588 2,502
Prepaidinsurance 1415 5,446 BO6
Other current assets 1752 2,521 2,000
A==zets held for sale 2013 2,866 =
Total current assets 28,350 ¥l 22 597
Property and equipment, net 181960 183,956 191 4935
Operaing lease right-of-use assets, net 25562 - -
Motes receivable, net of current portion 2 896 411 3,810
Goodwill 47,109 53,630 55,271
Imtangibles, net 73,224 75,951 76,285
Other a=ets B3 1,118 1422
Total sssets ) 360,374 ) 353,637 ) 350,878
LIABILITIES AND EQUITY
Current liabilities
Accounts payable 5 3,955 5 3,810 5 2,544
Accrued liabilities 10,286 14,684 9,117
Current portionof long-term debt, net 17248 15,754 16,374
Current portionof operaing lease liabilities 1,585 - -
Total current liabilities 33076 3 N8 28 0355
Deferred tax ligbility, net 20,141 21,658 22,076
Long-term debt, net of current portion and debt discount and issuance costs 125487 127,774 130,206
Operaing lease liabilities, net of current portion 25863 - -
Other long-term ligbilities 372 1,696 1,656
Total liabilities 204,935 185,336 181,972
Commitments and contingendes
Equity
Preferred stock = = =
Common stodk 91 96 56
Additional paid-in capital 52829 61,312 61,849
Retained earnings 102 B37 107,045 106,976
Total RCIHH stockholders' equity 155,757 168,457 168,921
Noncontrolling interests (322) [156) [15)
Total equity 155,435 168,301 168,906
Total liabilities and equity ) 360,374 3 353,637 ) 350,878
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